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OATH OR AFFIRMATION

i, MichaelRoss , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of
JosephCapital,LLC

of December31 , 2059 , are true and correct. I further swear (or affirm) thaat$

neither the company nor any partner, proprietor, principal officer ordirector hasany proprietary interest in anyaccount
classified solely as that of a customer, except as follows:

Signature

Managing Member
Title

* . LAWRENCE DIOTALLEVI

Public NOÝARY PUBLIC4TATE OF NEW YORK -

No. 01D16223340

report **contains (check all applicable boxes): Qualified in Richmond County

(a) Facing Page. My CommissionExpires 06-14-20222 (b) Statement of Financial Condition.

() (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating.to the Possessionor Control Requirements Under Rule 1503-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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hab and Company, P.A.
100E.Sybelia Ave.Suite 130 Certi/led Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: papifalohabco.com Fax 407-740-6441

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Board of DirectorsandMember's
of JosephCapital, LLC

Opinion on the Financial Statement

We haveaudited the accompanyingstatement of financial condition of Joseph Capital,LLC as of December31,
2019,and the related notes(collectively referred to as the "financialstatement").In our opinion,the statement of
financial condition presents fairly, in all material respects, the financial position of Joseph Capital, LLC as of
December31, 2019 inconformity with accounting principles generally accepted in the United States of America.
Basis for Opinion

This financial statement la the responsibility of Joseph Capital, LLC's management.Our responsibility is to
expressan opiniononJosephCapital,LLC'sfinancialstatementbased onour audit.We are a publicaccounting
firm registered with the PublicCompany Accounting Oversight Board (United States) (PCAOB) and are required
to be independent withrespectto Joseph Capital,LLC in accordancewith the U.S.federal securities lawsand the
applicablerulesand regulationsof the Securitiesand ExchangeCommlælon and the PCAOB.
We conductedour audit in accordance with the standards of the PCAOB.Those standards require that we plan
and performthe audit to obtain reasonableassuranceaboutwhetherthe financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
materialmisstatement of the financlaistatement,whetherdue to erroror fraud, and performing procedures that
respond to those risks. Such procedurèsincluded examining,on a test basis, evidence regarding the amounts
and disclosuresin thefinancialstatements.Ouraudit also included evaluatingthe accountingprinciplesused and
significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believethat our auditprovidesa reasonablebasisfor our opinion.

Wehaveservedas JosephCaplial,LLC'sauditor since2016.

Maitland, Florida

March 7, 2020



Joseph Capital LLC
Statement of Financial Condition
December 31, 2019

Assets

Cash $ 16,045
Fees receivable (related party) 11,965

Fees receivable 59,100
Other assets 3,253

Total Assets $ 90,363

Liabilities

Accrued expenses payable 5,295
Commissions payable 13,950

Total Liabilities $ 19,245

Member's Equity

Total member's equity $ 71,118

Total liabilities and member's equity $ 90,363
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Joseph Capital LLC
Notes to FinancialStatements

December 31, 2019

1.Organization and Nature of Business

Joseph Capital LLC,a Delaware limited liability company, (the "Company") is a broker-dealer registered

with the Securities and Exchange Commission (the "SEC")and a member of the Financial Industry

Regulatory Authority ("FINRA").The Company is a wholly owned subsidiary of JosephAdvisors Ltd.
("Advisors").

The Company was organized primarily to originate and place private equity transactions and provide

capital raising services to the hedge fund industry. In addition, it conducts a referral business which

involves making trade recommendations in over-the-counter (OTC) fixed income derivative transactions,
as well as sovereign securities, asset-backed securities, listed futures, and volatility products basedon

the aforementioned products to institutional or very high net worth customers, on a strictly

discretionary basis.

In the normal course of its business, the Company enters into financial transactions where the risk of

potential lossdue to changes in market (market risk)or failure of the other party to the transaction to

perform (counterparty risk) exceedsthe amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to market and counterparty risk through

the use of a variety of financial position and credit exposure reporting and control procedures. In

addition, the Company hasa policy of reviewing the credit standing of each broker/dealer, clearing

organization, fund manager, customer and/or counterparty with which it conducts business.

2.Significant Accounting Policies

Basis of Presentation

These financial statements were prepared in conformity with accounting principles generally accepted in

the United States of America ("GAAP") which requires management to make estimates and assumptions

that affect the reported amounts of assetsand liabilities and disclosure of contingent assetsand
liabilities at the date of the financial statements and the amounts of revenues and expenses during the

reporting period. Actual results could differ from these estimates.

Cashand Cash Equivalents

All cash deposits of the Company are held by two financial institutions and therefore are subject to the

credit risk at those financial institutions. The Company has not experienced any losses in such accounts

and does not believe there to be any significant credit risk with respect to these deposits.

For purposes of reporting the statement of cash flows, The Company considers all cashaccounts which

are not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments with a
maturity of three months or less to be cashequivalents. Cash balancesin excess of FDIC and similar
insurance coverage are subject to the usual banking risks associated with funds in excess of those limits.
At December 31, 2019, the Company had no uninsured cash balances.
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JosephCapital LLC
Notes to Financial Statements

December 31, 2019

income Taxes

The Company is a wholly owned limited liability company and is therefore treated as a disregarded
entity for federal and New York State income tax purposes.The Company'sassets, liabilities, and items

of income and expense are treated as those of its member owner, who is responsible for any taxes

thereon. The Company is subject to New York City Unincorporated Business Tax (UBT); for the year

ended December 31, 2019, the Company had no UBT liability.

State income taxes are provided for the tax effects of transactions reported in the financial statements

and consist of taxes currently due plus deferred taxes related to differences between the financial and

income tax basesof assetsand liabilities. The deferred tax assetsand liabilities, if any,represent the

future tax return consequences of those differences, which will either be taxable or deductible when the
assets and liabilities are recovered or settled.

Revenue from Contracts with Customers

Significant Judgements

Revenue from contracts with customers includes fees from investment banking. The recognition and

measurement of revenue is based on the assessment of individual contract terms. Significant judgement

is required to determine whether performance obligations are satisfied at a point in time or over time;

how to allocate transaction processwhere multiple performance obligations are identified; when to

recognize revenue based on the appropriate measure of the Company's progress under the contract;

whether revenue should be presented gross or net of certain costs; and whether constraints on variable
consideration should be applied due to uncertain future events.

Advisory fees

The Company provides advisory services. Revenue for advisory arrangements is generally recognized at

the point in time that performance under the arrangement is completed (the closing date of the

transaction) or the contract is cancelled. However, for certain contracts, revenue is recognized over time

for advisory arrangements in which the performance obligations are simultaneously provided by the

Companyand consumed by the customer. In some circumstances, significant judgement is needed to

determine the timing and measure of progress appropriate for revenue recognition under a specific
contract. Retainersand other fees received from customers prior to recognizing revenue are reflected as
contract liabilities. At December 31, 2019, all amounts are immaterial

Useof Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in

the United States of America requires management to make estimate and assumptions that affect the

reported amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the date

of the financial statements, and the reported amounts of revenues and expensesduring the reporting

period. Actual results could differ from those estimates.
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Joseph Capital LLC
Notes to FinancialStatements

December 31, 2019

3.Regulatory Requirements

The Company is subject to SECUniform Net Capital Rule 15c3-1 under the Securities Exchange Act of

1934,which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2019, the

Company had net capital of $10,750 which exceeded the required net capital by $5,750

in accordancewith the FINRA membership agreement applicable to the Company, it is designated to

operate under the exemptive provision of paragraph (k)(2)(1) of SEC Rule 15c3-3. The Company does not
handle cashor securities on behalf of customers.

4.Concentration of Business

The Company earned 42% of its advisory fee revenues from one client in 2019, and 100 % of its

placement fee revenuesfrom one client in 2019.

5.Related Party Transactions

In December 2019, placement fee income was earned from an affiliate of the Company under common

control in the amount of $13, 632.At December 31, 2019, the balance due the Companyfrom the

related party is $11,965.

6.Commitments and Contingencies

The Company had no commitments or contingencies at December 31, 2019.

7.Office Lease

In February 2016, the FASBissued ASU 2016-02 Leases - (Topic 842). ASU 2016-02 will require the

recognition of lease assets and lease liabilities on the balance sheet related to the rights and obligations

created by leaseagreements, including for those leases classified as operating leases under previous

GAAP,along with disclosure of key information about leasing arrangements. The Company haselected

not to apply the recognition requirements of Topic 842 relating to its short-term office lease and instead

haselected to recognize the lease payments as leasecosts on a straight- line basisover the lease term

8.Subsequent Events

Events have been evaluated through the date the financial statements were available to be issued.
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Joseph Capital LLC

Financial Statements and Supplemental Information

Pursuant to SEC Rule 17a-5

December 31, 2019
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